
Previous: 7,689.1 PSEi change: 1.48%

High: 7,814.9 Best: BDO +5.06%

Low: 7,687.9 2nd best: DMC +4.98%

Close: 7,803.31 2nd worst: AP -1.67%

Val. traded (mn): 5,047.7 Worst: TEL -1.75%

Tenor Change Yield Tenor Change Yield

1 month +0.0228 3.2303 4 years -0.0117 5.0421

3 months -0.0159 3.2756 5 years +0.0073 5.4670

6 months +0.0324 3.6534 7 years -0.0041 5.7675

1 year +0.0147 4.1708 10 years +0.0002 6.0600

2 years +0.1103 4.4342 20 years +0.0214 7.2268

3 years +0.0556 4.7205

Previous Close Previous Close

PHP/USD 52.385 52.490 EUR/USD 1.1768 1.1825

Tenor Change Yield Tenor Change Yield

3 months -0.0129 1.9202 5 years -0.0457 2.7634

6 months -0.0079 2.1105 10 years -0.0513 2.9204

2 years -0.0285 2.4876 30 years -0.0537 3.0680

Foreign Exchange

OVERSEAS MARKETS

Equity markets closed mix while the US dollar fell amid global increase in bond yields following ECB's QE ending signal. On the other hand, US

Treasury yields slid as investors shift toward safer assets following growing concerns on emerging market risks.
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities ended slightly higher fueled by sentiment of ther Asian markets. Followed by local fixed income yields which marginally rose after

the market looking statement of BSP. The Philippine Peso sligthly weakened as dollar as the GIR marginally fell at USD78.97bn.

 Del Monte Pacific Limited (Stock Code: DMPI) announced the delay the 
Php17.55 billion initial public offering of its Philippine subsidiary, albeit approval 
by the SEC, due to the country's poor market conditions. The company cited 
volatile market conditions as the reason for the delay and has decided to wait 
until conditions become more favorable for the stock's offering. Proceeds from  
the sale would have been used to pay the parent company's debt of $6.8 billion 
and the P3.54 billion in payables as well allocated in the amount of P6 billion to 
refinance or reacquire DMPL debt. 

 Approved foreign direct investment pledges fell to almost an eighty year low last 
quarter mainly due to the planned changes to corporate income tax and fiscal 
incentives as a result of the TRAIN Law.FDI's dropped 37.9% to Php 14.2 billion 
over the first three months of the year , 52% of which was allocated to the 
CALABARZON region. 
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+1.48% DoD; Net Foreign Selling: 
$9.28mn 

 The PSEI reached a 3-week high fueled by sentiment of other Asian markets. 
The  index advanced 1.48% breaching the 7800 level at 7803.31. Advancers 
outnumbered  decliners 119 to 77. Value turnover surged to 6.93 billion pesos. 
The biggest index gainers for the day were DMC, BDO, URC and MBT. 

 Local fixed income yields marginally rose, particullarly in the belly which rose 
4.04 bps, followed by the short end with an increase of 1.35 bps. This is after the 
statement of the BSP that they will closely monitor the latest domestic and 
external conditions and outlook along with the public's inflation expectations. On 
average, the yield rose by 2.21 bps. 

 The Philippine peso weakened after the BSP repoted that the Gross 
International Reserve in May slid to USD78.97bn from USD79.61bn reported in 
April, the decline was partly due to outflows and changes in gold prices. The 
USD/PHP pair closed at 52.49 (0.20%).  
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 US equities experienced mixed results. The Dow Jones rose 0.38% to 
25,241.41, but the S&P 500 lost 0.07% to end at 2,770.37. Despite the overall fall, 
energy stocks on the S&P 500 enjoyed a gain of 1.6%, the largest of any sector, 
thanks to rising oil prices. 

 European equities were down following the global increase in bond yields after 
the ECB's Quantitative Easing ending signal. MSCI Europe closed at 130.07 (-
0.22% DoD). 

 Asian stocks moved up following good tidings in US markets as the Dow crested 
25,000. The MSCI APxJ Index rose by 0.36% DoD to close at 578.98. 

 US Treasury yields dipped across the curve amid growing concerns on 
emerging market risks including Brazil shifted investors toward safer . Yields 
decreased 3.33 bps on average, with the benchmark 10-year's yield down 5.13 
bps to 2.9204%. 

 The US dollar fell as Euro recovers, helping to wipe away prior losses from the 
month of May.The decrease is ahead of  the next-week's Fed and ECB meeting 
where  market is anticipating whether the Fed will likely to raise rates. The DXY 
lost 0.28% DoD to 93.4350. 

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
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guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 


